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Lesson Plan 

Objectives 
 
At the end of this lesson, the students will be able to assess: 

 the life and work of an entrepreneurfrom the list of  famous entrepreneurs provided, 
and 

 a list of entrepreneurial traits and characteristics that foster self-worth and individualism. 
 

Economic Standards Addressed 
 

 Standard 1 description:  Productive resources are limited.  People, therefore, cannot 
have all the goods and services they want; as a result, they must choose some things and 
give up others.  
Content Keywords: scarcity, choice, goods, services, wants, opportunity cost, 
consumers, productive resources, natural resources, human resources, capital resources, 
human capital, entrepreneurs, producers. 

 
 Standard 4 description:  People respond predictably to positive and negative incentives.  

Content Keywords: incentives, choice. 
 

 Standard 6 description:  When individuals, regions and nations specialize in what they 
can produce at the lowest cost and then trade those goods with others, both production 
and consumption increase.   
Content Keywords: specialization, gains from trade, comparative advantage, absolute 
advantage, investment in human capital, division of labor, productivity, interdependence, 
relative prices, productive resources, transaction costs, factor endowments.  
 

Materials 
 

 Handout I:  Pretest survey on attitudes 
 Handout II: A List of Famous Entrepreneurs 
 Overhead Master: Entrepreneurial Traits 
 Grading Rubricto evaluate and score each student’s five-minute oral presentation 

 

Student Activities 
 

 Students will be given a pretest survey on their attitudes toward work and 
entrepreneurship to help them to realize the characteristics needed for entrepreneurship.  
(See Handout I.) 
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 The teacher can initiate the lesson using this definition of entrepreneurship: 

An entrepreneur is an innovator who establishes a new business offering new or 
existing products or services for the reward of profit.  Entrepreneurs have strong 
beliefs about market opportunities and willingly accept a high level of personal, 
professional and financial risk.  An entrepreneur possesses a variety of different 
characteristics that provide a skill set for achieving success and a high level of 
reward.  
 

 Compare the items on the pretest survey to the definition listed above, and then help the 
students gauge their own interest in entrepreneurship. 

 
 The Overhead Master: Entrepreneurial Traits will assist the teacher in helping students 

focus on the nature of entrepreneurship.  Drawing attention to the pretest survey items, 
students will gain understanding of the nature of those individuals in our economy that 
innovate and take risks so that products and services are offered in our economy.  

 
 Students will select a name from Handout II: A List of Famous Entrepreneurs, which 

contains a list of well-known firms and their original owner.  Then they will prepare a 
five-minute oral presentation on this entrepreneur.   

 
 Key Components of the Assignment: 
o This assignment will require library and/or Internet research. 
o Encourage the students to use visual aids, including the product itself or a facsimile.   
o Students should stress the particular trait or characteristic that was dominant in the 

entrepreneur they chose.  
o  Students should include an annotated list of all research materials used in their 

presentations. 
 

 Use a grading rubric (like the one suggested) to assess the students’ presentations. 
 

Suggested Websites 
 

 Famous Entrepreneurs: http://entrepreneurs.miningco.com/od/famousentrepreneurs/ 
 Famous Inventors: http://inventors.about.com/library/bl/bl1_1.htm 
 Success Stories: An Annotated Bibliography of Famous Entrepreneurs: 

http://www.dwc.edu/library/entrepreneurs.shtml 
 Biography.com: http://www.biography.com/search/index.jsp 
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